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Charter European Trust outperforms as it
hits its 100" anniversary

Concentrated portfolio and flexible stock picking strategy proves successful

Net Asset Value per share up 18.2% compared with benchmark return of 14.4%'

Top performing investment trust in AIC Europe sector for year ended 30" November 20072
Careful stock selection remains key in 2008 as well as emphasis on growth shares

The Charter European Trust, managed by Mark Lovett, celebrates its 100" anniversary and today
also announces excellent returns in absolute terms, relative to its benchmark and competition, for the
year ended 30" November 2007.

The financial year saw the fruition of a number of initiatives adopted in recent years, in particular the
move to a more concentrated portfolio and the adoption of a flexible stock-picking strategy based
around the new benchmark of the FTSE World Europe (ex UK) Index in January of last year.

The managers' correct thematic predictions buoyed the Trust's performance over the past 12 months;
namely that emerging market economies, in particular China and India, would continue to grow fast
and remain hungry for resources, as well as luxury goods and capital equipment. Also that valuations
for commercial property and private housing in many developed markets were stretched and
difficulties in these sectors would have knock on effects for financial institutions. The managers
believe these themes will continue into 2008 and as such, the Trust is currently overweight in
commodities (oil and gas), luxury goods, media and IT software, while remaining underweight in
telecoms and banks.

Mark Lovett, manager of the Trust, commented: "The full impact of last summer’s credit crisis, and
its continuing aftershocks, is still unclear. Many more forecasters are now predicting that the United
States will enter a recession — two quarters of negative economic growth — in 2008; the US housing
market is a fundamental concern. In Europe, many of whose major economies depend upon exports,
the likely slowdown in growth brought about by any contraction of the US economy may well be
significant. Survey data is already showing a deterioration in confidence. The strength of the euro in
2007, and the impact of housing weakness in Spain, Ireland and the United Kingdom, adds to the
nervousness. However, valuations in many sectors are now discounting much bad news and the
likely policy response to further deterioration — cuts in interest rates — could well provide support for
markets this year, as investors look beyond the immediate difficulties into the renewal of more robust
growth.
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"Careful stock selection will remain key in 2008 and the emphasis on quality growth shares, which
served us so well last year, will be maintained in the near term."

Investment remit

The Trust's objective is to deliver capital and income growth through investment in European
securities. The Trust also seeks to enhance returns for its shareholders through gearing, in the form
of bank borrowings. Gearing can boost the Trust's returns when investments perform well, though
losses can be magnified when investments do badly.

It is a bottom-up, focused, European investment trust with a flexible mandate, currently favouring
larger capitalisation 'growth' companies.

- Ends -
For more information:

Simon White, Head of Investment Trusts, Allianz Global Investors, Phone 020 7065 1539
Emma Taylor, Press Officer, Allianz Global Investors, Phone 020 7065 1526
Charlotte Edgar, Lansons Communications, 020 7294 3622

Notes to Editors:

1- Source: Datastream/ Charter European Trust premilinary results to 30/11/07. FTSE World
Europe Index (£) 1/12/06 to 8/01/07 and thereafter the FTSE World Europe (ex UK) Index (£)
to 30/11/07.

2- Source: AIC, 12 months to 30/11/07.

This investment trust charges 75% of its annual management fee to the capital account. This could
lead to a higher level of income and a lower capital return, or future growth may be constrained.
Changes in rates of exchange may cause the value of investments and the income from them to
fluctuate.

The information contained herein including any expression of opinion is for information purposes only
and is given on the understanding that it is not a recommendation and anyone who acts on it, or
changes their opinion thereon, does so entirely at their own risk. The opinions expressed are based
on information which we believe to be accurate and reliable, however, these opinions may change
without notice. Past performance is not a reliable indicator of future performance. You should not
make any assumptions on the future on the basis of performance information. The value of an
investment and the income from it can fall as well as rise as a result of market and currency
fluctuations and you may not get back the amount originally invested. Dresdner Kleinwort makes
markets in the Allianz Global Investors range of investment trusts. An investment trust’s shares may
trade below (at a discount to) or above (at a premium to) the underlying net asset value.
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About Allianz Global Investors (source: Allianz Global Investors as at 30.09.07 — latest
available - unless otherwise stated)

Allianz Global Investors, a division of Allianz SE, is a network of investment specialists in the major
institutional and retail markets around the world. Through PIMCO, RCM, Oppenheimer Capital, NFJ,
Nicholas-Applegate and several other specialist firms Allianz Global Investors offers its clients a
broad variety of investment competencies, covering all equity and fixed income investment styles as
well as balanced products and alternative investments. With globally more than £700 billion assets
under management, Allianz Global Investors ranks amongst the top five investment management
companies worldwide. Through its network of more than 4,600 employees around the globe,
including 930 investment professionals, Allianz Global Investors is able to leverage local expertise
and market knowledge to its clients all over the world.

RCM is the equity company, organised on a global basis, within Allianz Global Investors. RCM's
mission is to consistently deliver superior investment results and foster value-added consultative
client relationships. With offices strategically located in the US, Europe and Asia, investment
opportunities are identified by RCM’s global research platform of sector-based career analysts. This
investment philosophy was founded in the 1970s and continues to be the cornerstone of RCM’s
process. As a complement to fundamental research, RCM employs its proprietary network of
Grassroots analysts who apply innovative market research techniques to identify stock- and sector-
specific trends.

Issued by RCM (UK) Ltd. Registered office: 155 Bishopsgate, London, EC2M 3AD. Telephone +44
(0) 20 7859 9000. Registered in England No. 2014586. Member of Allianz SE. RCM (UK) Ltd. is
authorised and regulated by the Financial Services Authority (“FSA”). The FSA’s address is 25 The
North Colonnade, Canary Wharf, London, E14 5HS. FSA Registration: 122219.



